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Associated Textiles of Cansda, Ltd. 

Belding Corticelli, Limited 

Bruck Silk Mills, Ltd. 

Grouts Limited end its Subsidiary 
Valleyfield Silk Mills Ltd. 
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SUMMARY OF OPERATIONS 
1931 TO 1935 


-0- 
1932 1932 1933 1934 1935, 
Capital employed in Industry:.sesessecseees $837,469.92 $968,670.52 $1,147, 0922.82 $1,3503,506.90 $1,429,262.068 


SALES AND PROFITS 


1931 TO 1935 
-0- 
SO1lOSs sccccccccccccccececsccesceccccesccece 1,525,999.54 2,009,197.62 2,282,295.45 2,176,321.59 2,128,946 .34 
Gross Profit before Depreciation: ..cscessese 402,121.22 492,48 .81 529,769.10 454,003.09 387,782.29 
4 SOLOBS ccvcccvcccccsencccsscvcveces 26.35 24.51 23.21 19.94 18.21 
Gross Profit after Depreciation: ..ccscscrce 345,731.46 42,102.22 452,845.04 348,135.92 329,977.52 
GE GM Bales ticcc vscewevsewsesceccevensus 22.65 21.41 19.64 16.00 15.50 
Net Profit before Income Taxes:..sscscecece 143, 297.99 178,915.44 228,481.88 183,750.56 165,641.56 
ON SOLOS! ccccccccccccccccesccsceccece 9.39 8.90 10.01 8.44 7.69 
Net Profit after Income Texes:.+..+s+eeeeee 128,441.99 160,047.09 197,174.83 144,695.80 153,209.70 Torah 
% on Capital Employed:..cccccccesseccee 15.34 “16.52 17.17 11.10 9.32 
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Capital Employed in Operations: 
Capital employed outside 

INGUSELY! ce cceecceseerceseesese 
Total Capital employed:...eces 


Deduct Fixed Income Capital 


BONUS! cseveceesccssersesssoce 


Preferred Stockicseecoreesses 


wr 


/ 1.28 


2,544, 625.99 


106,662.15 
2, 651,488.14 


367,341.09 
865,300.00 
1,232,641.09 


1927 
2,590,754 90 
101,428.58 
2, 692,163.48 


332,395.33 


865,500.00 
1,197,695.33 


Common Stock Equityiee.++++e+eo$ 1,418, 847-05 $1,494, 470.15 


Revenues: 
Revenue from Operation:.seee 
% of Capital employed in 
Operations:..+-s«ceerees 
Revenue from Investments: 
Total ReVenues.-seceseesscecces 
% to Total Capital employed: 
Less: ; 
Bond Interestie+e.-ssserece 
Preferred Stock Dividends:. 
Income Taxes: 


Net Revenue Applicable to: 
Common Stock Eguity:...-++. 


to Common Stock Equity:.. 


SalOStoececesnecsceser ersrenes 
Gross Profit before 
Depreciationis«.-scresersesever 
G to SaleBt...sereceecsnces 
Gross Profit after Depreciation 
$% to Salesicrsccssecseccsee 
N@t Profiticccscercececcceveses 
H tO Salesics-cossssceesees 


ly 


183,996.02 
7-2 

7,950.56 

191,926.58 
7.8 


36,980.12 
60,571.00 


206,228.43 


8.0 
7,065.79 
213,294.22 
7.9 


56,980.12 
60,571.00 


10,000.00 12,000.00 
107,551.12 109,551.12 


84,375.46 
5.9 


1926 
3,220,768.55 


704,995.50 
21.9 
\ 667,510.03 
20.7 
\ 157,838.89 
4.9 


ee 
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103,745.10 
6.9 


1927 
3,485,855.43 


767,357.50 
22.0 
721,012.68 
20.7 
186,020.42 

5.3 
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BELDING CORTICELLI, LIMITED 


SUMMARY OF OPERATIONS 
192% TO 1935 
-0- 
1928 1929 1990 


2,650 420-49 2,857,780.65 2, 787,872.26 


106,399.17 152,077.58 136,569.07 
2,756,819-66 %,009,858.01 2,924,441.33 


296,477.33 259,296.64 220,562.66 
865, 500-00 865,300.00 865,500.00 
1,161,777-35 1,124,596.64 1,065,662.66 


$1, 595,042.35 $1,885, 261.37 $1,838, 778.67 


248,414.28 260,215. 55 194,645.62 


9.4 91 7.0 
6,092.19 9,079.85 9,663.66 
254,506.47 269,295.58 204,509.68 

9.2 8.9 7.0 


36,980.12 36,980.12 39,778.76 
60,571.00 60,571.00 60,571.00 


27,606.82 20,000.00 12,000.00 
125,157.94 117,551.12 112,549.76 


129,548.53 151,744.26 91,959.92 


8.1 8.0 5.0 
SALES AND PROFITS 
1926 TO 1935 
1928 ls29 i 


5,575,492.93 3,644,563.86 %5,349,512.47 


903,568.41 931,729.04 849,430.85 


25.3 25.6 25.4 
802,193.61 844,574.36 746,712.82 
22.4 23.2 22.3 
228,211.35 238,605.74 174,720.07 
6.4 6.5 5.2 
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Tp® 


1931 


2,351,915.41 


402,194.47 
2,754,107.88 


179,775. 


865,500.00 
1,045,075.43 


243 


2, 445,161.08 
207 , 269-24 
9 652,420.32 


137,046.15 
865,500.00 
1,002,546.15 


2,160,794.42 2,254,741.59 2,270,516.28 


Teiaea? Deserta 800,007.08 


101,811.53 65,116.90 


865,500.00 865,300.00 865,500.00 
967,111.55 930,416.90 865,500.00 


$1,680,032. 45 $1,650,084.17 $1,644,355.94 $1, 654,504.56 $1,634,797.03 


116,954.91 


13,729.25 
130,684.16 
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1931 


2,777, 558.55 


731,302.74 


146,468.65 


6.0 


20,285.04 
166,753.69 


36,980.12 
60,571.00 


11,000.00 
“j06-581-12 


58,202.57 
3.5 


1932 | 
2,542, 29.53 


690,138.99 
27-1 
577,173.91 
22.7 
126,929.16 

5.0 


119,828.77 124,026-78 143,158.55 


5.5 5.5 


“arises “Tastes | “vevasns20 
5.7 5.6 7.0 \/ 


36,980.12 36,960.12 3,155.15 
60,571.00 60,571.00 60,571.00 
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Capital Employed in Operations:.j.... 
Capital Employed outside Industry): 


Total Capital Employed:...ssscoccckes 
Deduct Bonds, Mortgages and Bank 


LOBNS Soe ccccsccerscccccccesceseses 


Common Stock Equitytcccsccccccsecvcee 


Revenues: 
Revenue from Operations: ..sccccccee 


% to Oapitel Employed in Operations: 


Revenue from Outside Investments:... 


Total ROVONUS: .ccscccsccccsccccccece 
% to Totel Capitel Bmployed:...... 
Deduct: 
Interest on LOanss..sccccscscccces 
Interest on Bondst..cccccccccccces 
Income Taxes: ..ccccceccscccccvcces 


Net Revenues applicable to Common 


Btook Equity:.ccccccccccccccccscsoce 
% to Common Stock Equity:e.cecsces 


SalOBs cccccccsseccscccccccscceccsccces 


Gross Profit before Depreciation:..... 
EUS TORLOE Tec cwecsccescescececcces 


H CO GRIOSF oc cecceccceccsce 


Net Profit on Sales:..cccccccccsccsece 
EME wecenecdenstcescseceus 
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BOK STIK MILI, UD. “(pH 


Bauo git 
Ka mon T ORT es 


\ bb Un _ ae 
+ Tq SUMMARY OF OPERATIONS & 
nna mv ra 
ok vs é 1926 TO 1935 iy? 
4 BX" 7d, *s a 
\ \5 ? 
1926 1927 1928 1929 1930 19 1932 1933 1934 1935 
894,096.36 963,987.79 1,125,403.55 1,515,551.93 1,265,565.31 1,229,625.03 1,201,422,51 1,331,572.23 1,633,616.34 1,651,209.75 
5,846.00 7,827.00 9,925.00 15, 259.28 19,396.67 23,465.60 28,976.90 31,147.19 _ 136,357.51 _ 67,074.56 
899,942.36 971,614.79 1,135,331.55 1,39,811.19 1,287,964.18 1,253,290.63 1,230,309.41 1,362,719.42 1,771,973.85 1,718, 284.31 
550,000.00 __539,000.00 _ 533,500.00 __ 521,962.00 _ 585,821.00 _ 536,780.55 _ 477,700.00 _ 463,600.00 454,100.00 _ 444,900.00 
94 2452,814-79 _3601,821.55 _$808,849.19 _$702,145.18 510.08 _£752,699.41 _$699,119.42 $1,517,875.85 $1,275,384.5) 
: te 
33,435.05 124,677.17 208,600.32 349,391.12 14,700.71 57,681.41 86,893.46 209,701.45 237,653.86 191,644.02 
3.7 12.9 18.5 26.6 1.2 4.7 7.2 15.7 14.5 1.6 
94.00 82.39 517.43 1,020.96 2,807.94 687.597 _ 4,686.56 
33,435.05 124,677.17 208,600.52 349,485.12 14,763.10 58,198.84 87,914.42 212,509.39 241,341.23 196,332.58 
3.7 12.8 18.4 26.3 1% 4.6 7.21 13.6 
4,185.15 1,797.79 762.31 12,599.40 14,599.77 27,015.67 35,997.84 22,247.55 4,32..74 52.62 
25,729.17 35,571.25 26,276.25 34, 3% .50 33,657.00 33,000.50 32,074.25 31,034.25 30,134.00 29,516.50 
71.60 6,734.83 14, 545.00 22,546.08 383.84 20.77 5,644.65 63 
29, 085.92 44,043.87 41,585.56 69,454.98 45, 640.61 60, 046.94 59,656.74 Pars 67 
g 
$3,409 .13 $80,633.30 $167,016.76 $280,000.14 33,897 61 1,848.10 $18,257.68 $136,011.96 $174,233.08 $142,759.46 
s S A 
yo Sma: 30003] om (vp 
SALES AND PROFITS TeAn — 
1926 TO 1935 282-4 74 
-0- 

634,874.78 910,677.30 1,124,703.35 1,710,876.34 1,460,536,04 1,503,074.33 1,673,524.95 1,645,757.14 1,806 , 090.66 1,654, 092.56 
125,090.67 235,768.17 2,588.22 492,889.30 170, 228.88 255,769.45 259,745.33 429,700.82 472,732.50 410,639.35 
19.7 25.9 26.9 28.8 11.7 17.0 15.5 26.1 | 2662 24.8 
105,404.67 195,265.54 265,640.26 456,119.46 109,207.20 «178,025.57 179,0%.18 $43,196.88  37,5H.90 516,149.42 
16.6 21.4 23.6 25.5 7.5 11.8 10.7 20.8 FakeO Ba" 
33,435.05 124,677.17 206,600.32 349,591.12 14,700.71 57,681.41 86,803.46 209,701.45 287,655.86 191,644.02 

5.3 13.7 18.5 2.4 1.0 3.8 5.2 127 2 1 
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ROYAL CGMMISSION ON THE TEXTILE INDUSTRY 
GROUTS LIMITED 


AND ITS SUBSIDIAI 
VALLEYFIELD SILK MILLS LTD. (1934-5 


SUMMARY OF OPERATIONS 


1926 TO 1935 
aS 
1926 1927, 1928 1929 1930 19sh 1932 1933 1934 1935 


Capital Employed in Operations:....+¢. 396,876.29 525,439.40 $64,876.50 726, 133.52 693,667.69 756, 523.35 814,578.54 591,735.31 
Capital Employed outside Industry:.... 25,000.00 55,000.00 55,000.00 40,540.00 44,254.00 45,990.54 43,741 .05 92, 445.77 


Total Capital Employed:.ecsecceccscees 421,876.29 580,429 .40 639,876.50 766, 673.52 737,921.69 800, 313.89 858,319.59 684,179.08 
Deduct: 


Bond: erecccccccvcvccscsccsesscccces 


Preferred Stock: .ccecssececcecseeees 100,000.00 100,000.00 100, 000,00 100,000.00 100,000.00 100,000.00 100, 000.00 100, 000.00 


077,569.91 1,151,887.85 
299 _140,945.99 


'1,268,115.90 1,292,833.84 


100,000.00 “ 100,000.00 
100,000.00 100,000.00 


Grout & COtsecccscccccscccccccsccces 10,250.00 121,461.00 47,729.47 4,789.46 2,500.00 2,500.00 1,941.75 2,287.67 2,000.00 2,000.00 
Bank LOanS:ecsccccccscccccccvescscce Rteeror ‘ 
110,250.00 22,461.00 147,789.47 104,769.46 102,500.00 102,500.00 186,941. 202,000.00 202,000.00 


Common Stock Equitysecesescecccsccees 


$358,978.40 $492,147.05 cements ( aeptehs 7ra97 813189 $671,377.64 $581,891.41 Scensr8t) 


Revenues; 
Revenue from Operations! eccecesscees 52,679.65 73,988.03 132,277.37 143, 059.02 54, 284.88 137,408.85 33,837.36 56,553.41 74,575.91 89,018.47 
% to Capital Employed in Operations: 13.3 14.1 22.6 19.7 7.8 18.2 4.2 9.6 6.9 7.7 
Revenue from Outside Investments:... 812.78 2,077.97 3,972.22 3,590.61 1,016.64 2,540.86 4,110.97 2,680.85 4,121.94  _17,253.01 
Total REvenue:.ccccccccscccccsecoses 53,492.43 76,066.00 136,249.59 146,629.63 55, 301.52 139,949.71 37,948.33 59,234.26 78,697.85 106,271.48 
% to Total Capital Employed:...e«. 12.7 13.1 21.3 19.1 7.5 17.5 4.4 8.7 6.2 : 8.2 : 
Deduct: : i 
Interest on BondSs.ssccccccccscess 5,003, 72 4,727.84 4, 264.01 5,087.33 6,422.47 6,292.45 
Interest on Groutscccccesecssecees 102.22 
Preferred Stock Divi dends:..... 3,733.93 8,137.82 7,000.00 7,000.00 7,000.00 7,000.00 7,000.00 
Income TaxeSs.ccccccccccccsevcsees 10,000.00 17,293.68 10,000.00 9,725.00 
13,836.15 30,435.22 21,727.84 11, 264.0 12,067.35 23, 47 
Net Revenue appiiceble to Common “e ; acres 
Stock Equi $39,656.28 $45,630.78 $114,521.75 $135,365.62 $43,214.19 | $65, 550.38 
to Commo Se ee | ae 2 ae | eee — “sede, SS Ai aes 
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SA1OBs cocccccccccccccscesesscesecesess 772,501.47 861,945.51 1,025,871.58 1,24,673.87 1,260,044.02 1,283,357.22 1,094,864.46 1,187,761.53 1,486,967.84 1,408,416.30 
Gross Profit before Depreciation:..... 159,079.65 179,432.27 255,710.11 282,362.79 175,052.55 299,44 .42 172,554.95 188,842.17 275, 251.08 296,944.59 


H FO Saless ccccccccccccscesvescees 20.6 20.8 24.9 22.8 13.9 23.3 15.8 15.9 18.5 21.1 
Gross Profit after Depreciation:...... 130,316.48 147, 769.05 224, 750.56 244,373.32 133,859.22 251,568.49 128,001.51 158,185.52 214, 410.05 237,149.24 
FZ to Salessccscccccesevccccccccece 16.9 17.1 21.9 19.7 10.6 19.6 1.7 13.3 14.4 16.8 
Net Profit on Salestccceserceseesesese 52,679.65 73, 988.03 132,277.37 143,02 .02 54,264.88 137,408.85 35,837.36 56,553.41 74,575.91 89,018.47 
% TO SalOSs cccccsvcccccscesescccce 6.8, 8.6 12.9 11.5 4.3 10.7 3.1 4.8 5.0 6.3 
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